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INDEPENDENT AUDITOR’S REPORT

To the Members of Edmonton and Area Fetal Alcohol Network Society

We bave audited the accompanying financial statements of Edmonton and Area Fetal Alcohol Network
Society, which comprise the statement of financial position as at March 31, 2018, and the statements of
operations and changes in net assets and cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of
Edmonton and Area Fetal Alcohol Network Society as at March 31, 2018, and its financial performance
and its cash flows for the year then ended in accordance with Canadian accounting standards for not-tbr-
profit organizations.

Edmonton, AB
June 22, 2018

Bergeron & Co. Chartered Professional Accountants

200,892582 Avenue NW Edmoaton, AB T6C 0Z2 T 780.468.1667 F 780468.2565 TF1.800668.6013 Einfo@bergeron-cpaca
EDMONTON I CAkGARY

bergeron-cpa.ca



EDMONTON AND AREA FETAL ALCOHOL NETWORK SOCIETY
STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the year ended March 31, 2018

REVENUES
Alberta Human Services - Programming
Other revenue
Melnberships
Interest
Alberta Human Services - Operating
McMan Family Services
Hope Terrace

EXPENSES
Disbursments to agencies
Contract
Professional fees
Supplies
Office and general
Meeting expense
Prevention
Consulting fees

2018

$ 3,221,324
6,510

220
117
20

3 228 191

3,125,993
83,331
6,458
6,217
3,572
1,545
1,178

3 228 294

2017

$ 2,514,926
5,250

260
73

10.000
69,747

420 000

3 020 256

2,934,926
54,000

6,355
3.767

549
3.623
1,414
4.000

3 008 634

(DEFICIENCY) EXCESS OF REVENUES
OVER EXPENSES

UNRESTRICTED NET ASSETS, beginning of year

UNRESTRICTED NET ASSETS, end of year

(103)

31 995

$     31 892 S

11,622

__20 373

See accompanying Notes to Financial Statements
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EDMONTON AND AREA FETAL ALCOHOL NETWORK SOCIETY
STATEMENT OF FINANCIAL POSITION

March 31, 2018

ASSETS
2018

CURRENT
Cash $    53,794
Goods and Services Tax recoverable __1,214

TOTAL ASSETS $ 55 008

CURRENT
Accounts payable and accrued liabilities

Unrestricted net assets

LIABILITIES

NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

Approved by the Directors:

2017

38,073
842

38 915

S 55 008     $     38 915

, Director , Director

See accompanying Notes to Financial Statements
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EDMONTON AND AREA FETAL ALCOHOL NETWORK SOCIETY
CASH FLOW STATEMENT

For the year ended March 31, 2018

OPERATING ACTIVITIES
(Deficiency) excess of revenues over expenses

Net change in non-cash working capital
balances related to operations

Accounts payable and accrued liabilities
Goods and services tax payable
Deferred revenues

2018 2017

$     (103) $ I1,622

16,195
(372)

ml~.7~0

1,671
(255)

¢42~397)

~)

INCREASE (DECREASE) IN CASIt
CASH, beginning of year

CASH, end of year

15,720

$ s3,794

(415,359)
453.432

S     38 073

See accompanying Notes to Financial Statements
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EDMONTON AND AREA FETAL ALCOHOL NETWORK SOCIETY
NOTES TO FINANCIAL STATEMENTS

March 31, 2018

PURPOSE OF THE NOT-FOR-PROFIT ORGANIZATION AND ECONOMIC DEPENDENCY

The Edmonton and Area Fetal Alcohol Network (EFAN) Society is a not-for-profit organization incorporated
under the Societies Act of Alberta. The EFAN Society is a collaborative venture made up of individuals fi’om
community agencies, governmental departments and concerned citizens, which recognize the significa~t
opportunity to achieve valuable social impacts through a grassroots pannership in order to prevent and
support Fetal Alcohol Spectrum Disorder in Edmonton.

The Network receives 99% (2016 - 98%) of its funding from the Government of Alberta.

2. ACCOUNTING POLICIES

These financial statements were prepared in accordance with Canadian accounting standards for not-for-profit
organizations (ASNPO) and include the following significant accounting policies:

Use of estimates

a) In preparing financial statements in accordance with Canadian accounting standards for not-for-profit
organizations, management must make estimates such as the reported amounts of revenues and expenses
for the year. Actual results may differ from these estimates.

Cash and cash equivalents

a) Cash and cash equivalents are comprised of bank balances and highly liquid term deposits that are readily
convertible to cash with maturities that are less than three months from the date of acquisition.

Revenue recognition

b) The Network follows the deferral method of accounting for contributions. Restricted contributions are
recognized as revenne in the year in which the related expenses are incurred. Unrestricted contributions
are recognized as revenue when they are received or receivable if the amount to be received can be
reasonably estimated and collection is reasonably assured.

Investment income, which is reported on an accrual basis, consists of only interest income.

Membership fees are recognized as revenue when collected.

Financial instruments

c) The Net\york initialliy measures all its financial assets and liabilities at fair value. The Net~vork
subsequently measures all its financial assets and financial liabilities at amortized cost.

Financial assets measured at amortized cost consist of cash.

Financial liabilities measured at amortized cost consist accounts payable and accrued liabilities.

Contributed materials and services

d) Volunteers contribute many hours per year to assist the organization in delivering its services. Because
of the difficulty in determining the fair value, contributed services are not recognized in the financial
statements.

Bergeron&Co.



EDMONTON AND AREA FETAL ALCOHOL NETWORK SOCIETY
NOTES TO FINANCIAL STATEMENTS

March 31, 2018

FINANCIAL INSTRUMENTS

The Network is exposed to liquidity risk with regards to its accounts payable and accrual liabilities. The
Net\york’s exposure to Iiquidity risk has not changed significantly from prior year.

COMPARATIVE INFORMATION

Certain comparative amounts have been reclassified to conform with the current year classifications of
operating expenses.
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